“The Waiting Period Chart”
Buying a House After a Foreclosure, Bankruptcy, or Short Sale

Buying a House
After

Conventional
Fannie Mae Loan

Conventional
Freddie Mac Loan

FHA Loan

VA Loan

USDA Rural Loan

Jumbo Loans

Foreclosure

7 Years from completion date

3 Years with extenuating

circumstances — 90% Max LTV

4 Years if included in BK

7 Years from
completion date

3 Years from
completion date

2 Years from completion date

3 Years from
completion date

5-7 Years from
completion date

4 Years with no LTV
restrictions

4 Years from
completion date

3 Years from
completion date

2 Years from completion date

*If no mortgage lates in the 12

3 Years from

2-7 Years from

Short Sale 2 Years with extenuating months leading up to the short sale, completion date completion date
circumstances and no LTV *Per FHA ML 09-52, a VA loan may be obtained in less
restrictions FHA financing can be than 2 years.*
obtained in less than 3
years under certain
conditions.*
4 Years with no LTV
restrictions
Deed in Lieu 4 Years from 3 Years from 2 Years from completion date 3 Years from 2-7 Years from

2 Years with extenuating
circumstances and no LTV
restrictions

completion date

completion date

completion date

completion date

CH. 7 Bankruptcy

4 Years from discharge or
dismissal date

2 Years with extenuating
circumstances

4 Years from
discharge or
dismissal date

2 Years from discharge
date

2 Years from discharge date

3 Years from discharge
date

4-7 Years from
completion date

CH. 13 Bankruptcy

2 Years from discharge date
4 Years from dismissal date

2 Years from dismissal date

with extenuating
circumstances

2 Years from
discharge date

1 Year of the payout
must elapse & payment
performance must be
satisfactory; buyer
must receive
permission from the
court to enter into a

mortgage

1 Year of the payout must elapse &
payment performance must be
satisfactory; buyer must receive
permission from the court to enter
into a mortgage

1 Year of the payout
must elapse & payment
performance must be
satisfactory; buyer
must receive
permission from the
court to enter into a
mortgage

4-7 Years from
completion date

*JUMBO waiting periods vary by lender
*For LTV’s greater than 80% - mortgage insurance guidelines may differ
*Waiting period time frames may be less in situations with extenuating circumstance

*Special Note LTV = Loan to Home Value Ratio
All information is subject to change without notice. Updated 3/27/2015

*Doug Haldeman — Cornerstone Mortgage, Inc. - Missouri Licensed Mortgage Company (MO 14-1652, NMLS 223109)

CORNERSTONE

MORTGAGE, INC.
NMLS # 223109

Doug Haldeman

Branch Manager/ Radio Show Host
NMLS 298419 MO 1810-MLO

1120 Wolfrum Rd. Suite 201

St. Charles, MO 63304

Direct: 314.472.DOUG (3684) Voice/Text
Office: 636.978.8180




